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STOCKS LITTLE CHANGED.

TRANSACTIONS NOT LARG

E.

THE BANK STATEMENT DISCLOSEE A
HEAVY LOSS IN CASH.

Closing prices yesterday of the principal active

securities and net changes from Friday's quo-

tations were:
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THE DAY'S OPERATIONS IN SIOCKS.

Only a moderate business was transacted on
the Stock Exchange yesterday, and changes in
prices were not important. There was 2 slow
improvement in values
of the bank statement, after which there was
some pressure to sell stocks, with a decline in
prices, The bank statement. as had bisen eX-
pected, was an unfavorable one. The loss of
FROT2O00 in cash was ahout twlee as much as
had been counted on. The fact that the pre-
vious stutement was made up on declindng aver-
ages, and that the gald shipped abroad yester-
day was pald for Friday therehy figuring for
one day in the week's campilation, does not
fully explain the shrinkage in cash, Apparent-
ly there was in the week a withdrawal of funds
of which no publlc knowledge was ahraine d.
The decrease of SR3OS, 1M in loans was small
fn the circumstances, but ft was the first de-
crease since the statement of January 11, The
decrease of $11L.821.600 in deposits was ex-
plained by the loss in cash and the decrease in
jonne. The decrepse of SEOITHN in the sur-
plus reserve left the cash holdings of the banks
at the small margin of SEO584U5 above lezal
requirements. A year ago ine surplus resferve
was not much larger, being £H670

Loans not belng made on Saturday,
of the bank statement on the money
and in reality on the stock market, will not be
apparent until to-morrow, The belief of operalors
seemed to be that money would be scmewhat
higher the coming week. Likewise g contraction
fn loans was looked for. It was thought im-
probable, however, that there would be any
pinch In money.
agreement practically exists among the prinel-
g1 banks for the regulation of the money mar-
ket whereby any actual disturbance in money
will be prevented. The necessity for liberating
money from the Treasury Is sald to have hieen
pressed upon Secretary Shaw, and he probably
may be relled upon to lend his ald at the re-
quired time. Nearby points like Boston and
Philad=lphla have needed a good deal of money
lately, and money sent from New-York to those
places may be called back in an emergency. It
18 certaln that if the money question has be-
come at all serious not much more will be heard
of gold exports.

The trausactions in stocks were widely dis-
tributed. The largest trading was in Mexican
Natlonal common, but the fluctuations In the
stock were only fractional There was steady
buying of Pennsylvania, with a small enhance-
ment in price. The excitement in Colorado Fuel
and Iron subsided, but the price of the stock
held up. There was next to nothing doing In
the TUnited States Steel stocks. The Jdealings in
Amalgamated Copper were of fair proportions,
but resulted In no materii! change In the price.
Bugar Refining was quiet,

The usual weekly talle of price clianges for the
sotlve stocks follows:
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THE DAY'S OPERATIONS IN BONDS
mm BONDS —Market steady. Final

until the appearance |

The understanding is that an |

! amounted in par value to $2,019,000, against $2.759.000 |

on F‘rkiar. The heaviest dealings were In the
Atchi Cht Burlington and Quincy
4s, Chlcago, Rock Tsland and Pacific general 4s;
Colorado Midland first 3-4s, Colorado and Southern

| first 4s, Kansas City, Fort Bcott and Memphis 48,
Mexican Central 4s, first and second incomes, Rio
Grande Western firsts, 8t. Louls Southwestern sec-
onds, Unlon Pacifie convertible 4s and Wabash de-
henture BE. Consolidited Tobacco 44 and Standurd
Fope and Twine Incomes were also active.

SALES AT THE STOCK EXCHANGE.

RATLROAD AXND OTHER STOCKS.
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| MONEY AND EXCHANGE.
| MONEY MARKET—Maney rites, as quoted, fol-
1 |

low: Money on eall, 2t per cent. Time money wns
| guotsd at 3'4 per cent for thirty days, 4 per eent for
sixty to ninety days, 45414 per cent far four months
and 434741 per cent for five and six months. Com-
mercla] paper was quotad at 4 per cent for sixty to
ninety days, 43464% per cent for choles four and
glx months" single nnmes, and K@it per cent fise
others.
FOREIGN EXCHANGE —Market closed easler.
Actual closing rates follow:
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Bankers' |m-1r|1 rates were:
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Belgtom francs...... S8
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DOMESTIC EXCHANGE —New-Orleans — Com-
mercial, par; hank, $ premium,. San Franclseo—
S8ight, 1%ge; telegraph, 15e. Poston—10c discount.
Chleago—25¢ discount. Charleston—Huying, 1-18c
Mseount: selling, 1-16c promium. Savannah—Huy-
fng, 75e discount; selling, Tic premium. Cinclonati—
Hetween Lanks, Me dlscount; over the counter, ¥c

FOREIGN MONEY MARKET.—Call money
Londaon, 2463 per cent: open market discount rate
for short bills, 2%62 11-16 per cent; long bills, 28-164
25y por cent, Herlin discount rate, 115 par cent for
three months’ bllls und 13e per cent for sHort bilis
Herlin exchiungs on London, 20 marks 480 plennlgs,
Faris exchange on London, 20 franca 1h centimes.

11.% per cent. The resilty cover an aggresate of
165 401 mites of road. The whole system of the
I'nited States may bhe sald to embrace, roughly,
194,000 miles. Tt aceordipgly appears that about
fLH0 miles of rond are not

totals. If returns were all covering all the

i,

| ronds in the country, the improvement in the gross
| for the year would probably reach $155.00,00 and in

the et $70.000,000, The galng during the year con-
tinued through all the months, and they were
lnrge, too, each month until December, when bad
woeather tmpnired the showing.

PACIFIC MATL.—It is sald that negotintions be-
tween the Panama Rallroad Company and the Pa-
cifle Mall Steamship Company for a renewal of
traffic relations are progresaing satisfactorily. The
Koren, one of the large vessels helng built for the
Pacltie Mall company at Newport News, will be
given a trial some time this month, and it s ex-
peeted that she will be put into service about
April 1. The vesscl has a capaclty of hetween
1,000 and 120600 tons, and will be pliced in the
China servies, A sister ship, the Siberia, with the
same capacity, will be ready two or thres months
lnter.

AMERICAN BHIDGE,—The Amérlcan Bridge
Company reports heavy contracts to be filled this
vear, The poley of the company In necepting or-
ders s to make Its agreements for delivery such
that ft will ba possible to accept small eurrent
orders for gulck delivery at any time. The result
of this polley is that the company does not find
itsolf obliged to refuse rush orders from the rail-
ronds and bullding contractors.

EXFPORT LUMBER. —Wallace B, Flint and Al-
frid Delenys have resigned ns directors of the Ex-
port Lumber Company, Jumes B, Ford, of New-
York, Lestor Lol of Baston, and Arthur L,
Kelley, of Providenes, have been eloctod difectors,
Mr, Ford s treasurer of the United States Rubber
Company, Mr. Leland {8 trensurer of the Boston

ount rate, 2% per cent,

FOREIGN SECUBITIES —The London Block
Exchange was closml 5 ish 45 In London, T4
French rentes, 101 frane nlimes

THE SILVER MARKET.—Har sitver,
1dun sllver dolinrs, 40t Bur silver In
closed at 24
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Hubber Shoa Company, and Mre. Kelley 1a president
of the Rubber Goods Manufacturing Company.
The Export Laumber Company is now doing n busi-
s, fent per anpum
VIRGINIACCAROLINA—The ik of a consoll-
dintlon of the Virginta-Carolina Chemieal Company

eSS ol

with the Amuricatn Cotton 4 & -mp.an; cuontinues,
byt is pol confirmed. An lnte fdentitied \\.:n
thies Vir -CaroMns compoapy sayas:  *“The Vir-
it o Chemical « wany s nE o large
b Is muking gouod profits out of Its cot-
L {1 tll pas, 10to which it hus gone extensively
Jn wuny o with the tmanufecture of chemicils

ammoniates. The sharp advance in the price
of cotton last few weeks has greatly stitmu-
tated the demand for fertilizers"

T BECOME MANAGER —leon H

Kronthal,

L well known in Wall Strevt as bond broker, has no-

o proposition from Speyver & o, to become

of pir nond depariment.
— =
FOREIGN EXCHANGE CONDITIONS.

In thelr review of the foreign exehange moarket
Schumacher & Uo. say.
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bills drawn apsinst gold ?lhll.r!ll"hl"‘

crepsed offerings of bankers” sixiy anid nu.»t; daya’
biis, drawn for the difference of interest Between
ourd and the Bumopean markets: Our money mer-
ket has been decidedly firmer this weels, with
maney now 2540 per cvnt on call and 4 per cunt

Ax dis ..unlx are now
Lastis
por vent
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